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Summary This report presents the annual audit report issued by Grant Thornton, 

London Councils’ external auditor, following the completion of its audit of 

London Councils accounts for the year ended 31 March 2021.  

 

 

   
Recommendations The Leaders’ Committee is asked to note the contents of the Annual Audit 

Report for 2020/21 which can be found at Appendix A. 

 

  

 
 
 
  



 
 
Annual Audit Report 2020/21 
 
Background 
 
1. Grant Thornton, London Councils’ external auditor, has issued its annual audit 

report following the completion of its audit of London Councils 2020/21 financial 

accounts. The auditor issued unqualified opinions on all three committee 

accounts and the report reflects the outcome of its work. There was a delay to the 

completion of the audit due to the remote auditing approach adopted during the 

period when businesses were gradually returning to normal operations following 

the removal of restrictions introduced to prevent the spread of the COVID-19 

pandemic. The pre-audited accounts were considered by London Councils’ Audit 

Committee on 16 September 2021 and were approved subject to the satisfactory 

conclusion of the outstanding audit work. The audited accounts were presented 

to London Councils’ Executive on 18 January 2022. 

 

2. The audit report and accounts have been posted on London Councils’ Website 

(www.londoncouncils.gov.uk under the “About us” sub-category) and a link to the 

documents sent to all members of the Leaders’ Committee, the Transport and 

Environment Committee, the Grants Committee and borough Chief Executives.  

 
  

Financial Implications for London Councils 
None 
 
Legal Implications for London Councils 
None 
 
Equalities Implications for London Councils 
None 
 
Appendices 
 
Appendix A – Grant Thornton Audit Findings Report 2020/21 
 
Background Papers 
 
Annual Audit Report 2020/21 – Report to London Councils Audit Committee 16 

September 2021; and 

Final accounts working files 2020/21 

 
 

http://www.alg.gov.uk/
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Valuation of defined benefit net 
pension fund liabilities– £42.496m •

•

•

•

•

•











Assumption Actuary 
Value

PwC range Assessment

Discount rate 2% 1.95% - 2.05% 

Pension increase rate 2.85% 2.80% - 2.85% 

Salary growth 3.85% 3.80% - 3.85% 

Life expectancy –
Males currently aged 
45 / 65

45: 23.5  

65: 22.7

45: 21.9 - 24.4

65: 20.5 – 23.1



Life expectancy –
Females currently aged 
45 / 65

45: 26.0

65: 24.5

45: 24.8 – 26.4

65: 23.3 – 25.0
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Transparency report 2020 
(grantthornton.co.uk)
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