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Summary This report presents the audited statement of accounts for 2015/16 for 

adoption and compares the results to the pre-audited position reported to 
the Executive at their meeting held on 21 June 2016.  
 

  
Recommendations The Executive is asked: 

• to note that there was no significant change to the pre-audited 
financial outturn for 2015/16 for each of London Councils’ three 
committees; and 

• to formally adopt each of the three statutory accounts attached at 
Appendices A to C. 

 
  



  
   

Introduction 
 
1. At their meeting on 21 June 2016, the Executive was informed of the provisional pre–audited 

consolidated financial outturn of London Councils for the year ended 31 March 2016. The 
external auditors, KPMG, completed their work on the financial accounts and have issued 
unqualified opinions on all three accounts. London Councils’ Audit Committee approved the 
audited accounts at their meeting on 22 September 2016.  
 

Audited Accounts 
 
2. The audited statutory accounts are included at appendices A to C of this report. Table 1 

below compares the pre-audited and audited net surplus for the year (including the transfer 
to/from reserves) for each of the three accounts.  

 
Table 1 – Comparison of the Comprehensive Income and Expenditure Statement pre-
audited and audited Net Surplus for 2015/16  
Accounts Pre-Audited (£000) Audited (£000) Difference (£000) 
Joint Committee (1,096) (1,096) - 
Grants Committee (1,167) (1,167) - 
TEC (1,030) (1,030) - 
Total (3,293) (3,293) - 

 
3. There was no change to the pre-audited net surplus for the year.  
 
4. Table 2 below compares the pre-audited and audited level of reserves (excluding the 

Pension and Accumulated Absences Reserves) as at 31 March 2016 for each of the three 
funding streams.  

 
Table 2 – Comparison of pre-audited and audited reserves as at 31 March 2016  
Accounts Pre-Audited (£000) Audited (£000) Difference (£000) 
Joint Committee 6,379 6,379 - 
Grants Committee 1,992 1,993 1 
TEC 4,269 4,269 - 
Total 12,640 12,641 1 

 
5. The movement on the level of reserves of the Grants Committee is due to rounding 

differences.  
 
Annual Governance Statement  
 
6. An Annual Governance Statement (AGS) is included in the audited accounts in accordance 

with the Code of Practice on Local Authority Accounting in the United Kingdom (the Code) 
and guidance issued by CIPFA/SOLACE. The AGS was approved by London Councils Audit 
Committee at their meeting on 22 June 2016. KPMG reviewed the AGS as part of their audit 
work and concluded that it complies with the requirements of the Code and relevant 
guidance. 

 
  



  
   

 
Financial Implications for London Councils 
 
The financial implications are incorporated into the report 
 
Legal Implications for London Councils 
 
None 
 
Equalities Implications for London Councils 
 
None 
 
Appendices 
 
Appendix A -  Consolidated Statement of Accounts of London Councils Joint Committee for 

2015/16 
Appendix B –  Statement of Accounts of London Councils Grants Committee for 2015/16 
Appendix C –  Statement of Accounts of London Councils Transport and Environment 

Committee for 2015/16 
 
Background Papers 
 
Final Accounts working files 2015/16 
London Councils’ Executive Report on Pre-Audited Final Accounts 2015/16 of 21 June 2016 
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LONDON COUNCILS JOINT COMMITTEE 
 

CONSOLIDATED STATEMENT OF ACCOUNTS 
 

YEAR ENDED 31 MARCH 2016 
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LONDON COUNCILS GRANTS COMMITTEE 
 

STATEMENT OF ACCOUNTS 
 

YEAR ENDED 31 MARCH 2016 
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LONDON COUNCILS 
TRANSPORT AND ENVIRONMENT COMMITTEE 

 
 
 

                             STATEMENT OF ACCOUNTS 
 
 
 

                             YEAR ENDED 31 MARCH 2016


























































































































